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$�WUDYpV�GH�OD�REVHUYDFLyQ�FRWLGLDQD�GH�OD�GLQiPLFD�HQWUH�HO�SXHUWR�\�OD�FLXGDG�\�OD�QHFHVLGDG�GH�JHQHUDU�QXHYRV�HVSDFLRV�SDUD�HO�GHVDUUROOR�
FXOWXUDO�HQ�9DOSDUDtVR��QDFH�OD�LGHD�GH�UHXWLOL]DU�ORV�FRQWHQHGRUHV�PDUtWLPRV�FRPR�VRSRUWH�SDUD�OD�FUHDFLyQ�DUWtVWLFD��GDQGR�RULJHQ�DO�SUR\HFWR�
&HQWUR�&XOWXUDO�7HDWUR�&RQWDLQHU�

$Vt�HV�FRPR�HO������VH�FRQVWLWX\H�XQD�RUJDQL]DFLyQ�VLQ�¿QHV�GH�OXFUR��FRQ�HO�REMHWLYR�GH�GHVDUUROODU�DFWLYLGDGHV�FXOWXUDOHV��LPSOHPHQWDGR�ORV�
FRQWHQHGRUHV�FRPR�WHDWURV�GH�FiPDUD��JHQHUDQGR�HO�FRQFHSWR�³)HVWLYDO�7HDWUR�&RQWDLQHU´�

$�¿QDOHV�GH�HVH�PLVPR�DxR�VH�FRQFUHWD�HVWH�HYHQWR�FRQ�VX�SULPHUD�YHUVLyQ�\�ORV�FRQWHQHGRUHV�VDOHQ�GHO�ERUGH�FRVWHUR�SDUD�LQVWDODUVH�HQ�PLUD�
GRUHV��FDOOHV�\�3OD]DV��LQYLWDQGR�DO�FLXGDGDQR�D�GHVFXEULU�HVWH�REMHWR�GLVWDQWH�SHUR�FRWLGLDQR�
'XUDQWH�XQD�VHPDQD����FRQWHQHGRUHV�FDUJDGRV�GH�REUDV�GH�WHDWUR�\�H[SRVLFLRQHV��VRQ�HPSOD]DGRV�HQ�OD�FLXGDG�SURSRQLHQGR�DO�HVSHFWDGRU�XQ�
UHFRUULGR�SRU�9DOSDUDtVR�

(O�DxR������VH�UHDOL]D�OD�VHJXQGD�YHUVLyQ�GHO�IHVWLYDO�VXPDQGR�QXHYRV�SXQWRV�GH�HPSOD]DPLHQWR��KDFLHQGR�XQ�HVIXHU]R�SRU�LQFRUSRUDU�VHFWRUHV�
PiV�GLVWDQWHV��(VWD�YH]�OD�LQYLWDFLyQ�HUD�DO�HQFXHQWUR��SRU�OR�TXH�VH�UHIRU]y�HO�HVSDFLR�FHQWUDO��HO�TXH�EDMR�HO�QRPEUH�GH�9LOOD�&RQWDLQHU��DOEHUJy�
GDQ]D�DpUHD��WHDWUR��LQVWDODFLRQHV�\�FLQH�DGHPiV�GH�WDOOHUHV�\�FKDUODV��FRQVWLWX\pQGRVH�FRPR�XQD�JUDQ�LQVWDODFLyQ��FRQ�FLHQWRV�GH�YLVLWDV�GLDULDV�
/D�H[FHOHQWH�DFRJLGD�TXH�WXYR�HO�HYHQWR�HQ�WRGRV�ORV�VHFWRUHV�DPSOLy�ORV�GHVDItRV�GH�OD�RUJDQL]DFLyQ��HPEDUFiQGRVH�HQ�HO�SUR\HFWR�GH�HVWD�
EOHFHU�XQ�HVSDFLR�SHUPDQHQWH�DQWH�OD�QHFHVLGDG�GH�RSWLPL]DU�ORV�UHFXUVRV�DOFDQ]DGRV�\�FRQ�HO�¿Q�GH�JHQHUDU�XQ�SURJUDPD�DQXDO�TXH�SHUPLWD�
SURIXQGL]DU�ODV�UHÀH[LRQHV�SODQWHDGDV��

$Vt��VH�GH¿QH�HO�HQFDUJR�GH�HVWH�SUR\HFWR�
�(VWDEOHFHU�XQ�HVSDFLR�FXOWXUDO�DFWLYR�\�SURSLR�GH�OD�FLXGDG�SRUWXDULD�XWLOL]DQGR�HO�FRQWDLQHU�FRPR�HOHPHQWR�LGHQWLWDULR�

�$EULU�XQ�HVSDFLR�SHUPDQHQWH�SDUD� OD� LQQRYDFLyQ��H[SHULPHQWDFLyQ�� IRUPDFLyQ�\�GLIXVLyQ�DUWtVWLFD��D� WUDYpV�GHO� IRUPDWR�FRQWDLQHU��DSRUWDQGR�
OD�LQIUDHVWUXFWXUD�QHFHVDULD�SDUD�LPSOHPHQWDU�GLVWLQWRV�SUR\HFWRV�TXH�VH�JHQHUHQ�D�SDUWLU�GHO�WUDEDMR�GHO�&HQWUR�HQ�FRQMXQWR�FRQ�ORV�GLYHUVRV�
DFWRUHV�\�JHVWRUHV�FXOWXUDOHV�

�*HQHUDU�XQ�SURJUDPD�TXH�LQFOX\D�WDOOHUHV�GH�UHVLGHQFLDV�\�HVSDFLRV�SDUD�VHPLQDULRV�TXH�SHUPLWD�PDQWHQHU�XQ�LQWHUFDPELR�FRQVWDQWH�FRQ�ODV�
GLVWLQWDV�WHQGHQFLDV�\�DFWRUHV�UHOHYDQWHV�D�QLYHO�DUWtVWLFR���FXOWXUDO�

�3URSRQHU�XQD�QXHYD�GLQiPLFD�HQWUH�HO�&HQWUR�&XOWXUDO�\�FLXGDG��HVWDEOHFLHQGR�XQD�EDVH�GH�RSHUDFLRQHV�TXH�DUWLFXOH�FRQVWDQWHV�LQWHUYHQFLRQHV�
XUEDQDV�D�WUDYpV�GH�PyGXORV�FXOWXUDOHV�LWLQHUDQWHV�

�*HQHUDU�XQD�SODWDIRUPD�ÀH[LEOH�DQWH�GLYHUVRV�HVFHQDULRV�SURJUDPiWLFRV�
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7RPDQGR�HQ�FXHQWD� OD�GH¿QLFLyQ�GH�FHQWURV�FXOWXUDOHV�� ODV�SROtWLFDV�FXOWXUDOHV�GH� OD� UHJLyQ�� ODV�FDUDFWHUtVWLFDV�GHO� IRUPDWR�FRQWHQHGRU�\� ODV�
QHFHVLGDGHV�SODQWHDGDV�SRU�OD�RUJDQL]DFLyQ��HO�ERUGH�FRVWHUR�VH�YXHOYH�XQ�VHFWRU�LGyQHR�SDUD�HO�GHVDUUROOR�GH�HVWH�SUR\HFWR��$O�VHU�HO�OXJDU�SRU�
HVHQFLD�GH�ORV�FRQWHQHGRUHV��WLHQH�WRGRV�ORV�SUREOHPDV�GH�DFFHVLELOLGDG�UHVXHOWRV�SDUD�HO�WUDQVSRUWH�GH�HVWH�IRUPDWR���

(O�HVSDFLR�GHO�7RUQDPHVD��XELFDGR�HQ�HO�%RUGH�&RVWHUR��DFWXDOPHQWH�HVWi�VLHQGR�HVWXGLDGR�SDUD�VHU�KDELOLWDGR�FRPR�HVSDFLR�FXOWXUDO��(O�³)yUXP�
8QLYHUVDO�GH�ODV�FXOWXUDV´��HYHQWR�TXH�VH�UHDOL]DUi�SURQWDPHQWH�HQ�9DOSDUDtVR��PRWLYy�D�ODV�DXWRULGDGHV�D�SHQVDU�HQ�QXHYRV�HVSDFLRV�SDUD�HO�
GHVDUUROOR�FXOWXUDO��UHVFDWDQGR�OXJDUHV�HQ�GHVXVR�FRQ�XQ�SRWHQFLDO�DUTXLWHFWyQLFR�\�SDWULPRQLDO���

6X�FRQGLFLyQ�GH�PRQXPHQWR�KDFH�HQJRUURVR�FXDOTXLHU�SUR\HFWR�GH�LQWHUYHQLU�VX�HVWUXFWXUD�SHUR�D�VX�YH]�HV�QHFHVDULD�OD�KDELOLWDFLyQ�GH�HVSDFLRV�
FRQIRUWDEOHV�SDUD�HO�GHVDUUROOR�GH�XQ�SURJUDPD�FXOWXUDO�

7RPDQGR�HQ�FXHQWD�OD�VLWXDFLyQ��HO�SUR\HFWR�GH�LQIUDHVWUXFWXUD�GHO�&&7&��VH�SODQWHD�FRPR�XQ�DUWLFXODGRU�GH�ODV�QHFHVLGDGHV�GH�OD�RUJDQL]DFLyQ�
\�OD�SUR\HFFLyQ�GHO�7RUQDPHVD�FRPR�HVSDFLR�FXOWXUDO�

/D�REUD�SURSRQH�FRQVWUXLU�OD�HQWUDGD�DO�HVSDFLR�GHO�WRUQDPHVD��$�WUDYpV�GH�XQ�SyUWLFR�GLODWDGR�TXH�GD�FDELGD�DO�DFWR�GH�UHFLELU��VH�HVWDEOHFH�XQ�
YtQFXOR�HQWUH�OD�FLXGDG��HO�OXJDU�\�HO�HVSDFLR�FXOWXUDO��IRPHQWDQGR�OD�SDUWLFLSDFLyQ�GH�OD�FLXGDGDQtD�HQ�OD�SUiFWLFD�GHO�SURJUDPD�
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